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COIN CLUB MEETINGS 


ADAMS COUNTY COIN CLUB, 1320 West 104th Place, Denver, CO 80234 

2nd Tuesday (7:30 P.M.) Tri States Bldg, 10520 Melody Lane, Northglen 
AMERICAN NUMISMATIC ERROR CLUB, J893 South Filbert, Denver, CO 80222 
1st Tuesday (7:30 P.M.) 2200 West Alameda, Denver 
AURORA COIN CLUB, 8810 East 88th Ave. Space 2, Henderson, CO 80640 
4th Wednesday (7:30 P.M.) Aurora Library, 1298 Peoria, Aurora 
BOULDER COIN CLUB, P. 0. Box 4115, Boulder, CO 80302 

2nd & 4th Monday (7:30 P.M.) 1913 Broadway, Boulder 
COLORADO SPRINGS COIN CLUB, P. 0. Box 2402, Coforado Springs, CO 80907 

1st Sunday (2:00 P.M.) Police Station, Kiowa & Weber ^ 

3rd Wednesday (7:30 P.M.) East Security Savings 5, Loan, Platte & Union 
COLORADO SPRINGS NUMISMATIC SOCIETY, P. 0. Box 1145, Colorado Springs, CO 80901 
2nd Sunday (2:00 P.M.) Police Station, Kiowa 8. Weber 
**F0RT COLLINS COIN CLUB, P. 0. Box 2, Fort Col I ins,CO 80522 

1st Friday (7'.:30 P.M.) Savings 4 Loan Bldg, 300 West Oak, Ft. Collins 
**GREELEY, COIN CLUB, P. 0. Box 1451, Greeley, Colorado 80631 
2nd Friday (7:30 P.M.) 

LONGMONT COIN CLUB, 18 Empson Drive, Longmont, CO 80501 

3rd Tuesday (7:30 P.M.) 1st National Bank Bldg, 4th i Main, Longmont 
PUEBLO COIN CLUB , P. 0. Box 1582, Pueblo, Colorado 81002 
3rd Sunday (2:30 P.M.) Carpenters Hall, 13th 4 Main 
SOUTH SUBURBAN COIN CLUB, P. 0. Box622, Littleton, Colorado 80120 

2nd Tuesday (7:30 P.M.) La Ranches Cafe, 4595 Santa Fe, Englewood 


**CASPER COIN CLUB, P. 0. Box 1671, Casper, Wvomina 87601 

1st Friday (7:30 P.M.) 1st National Bank Bldg, Casper 

CHEYENNE COIN CLUB, 3042 Snyder, Cheyenne, Wyoming 82001 

3rd Thursday, (7:00 P.M.) Laramie County Library, 2800 Central, Cheyenne 

FREMONT COUNTY COIN CLUB, Box 81, Bonneyville Route, Shoshonl, WY 82649 

LARAMIE COIN CLUB, 419 South Nth Street, Laramie, WY 82070 
3rd Wednesday (7:30 P.M.) Court House Basement 


** Indicates Life Membership In CWNA 


If there are any corrections 
400 Canyon Avenue, Fort Col I 
P. 0. Box 856, Fort Collins, 


please let the CWNA Newsletter Editor, Dr. A. H. Schoondermark 
ins, Colorado 80521 and the CWNA Secretary, L. Hellene Bohler, 
Colorado 80522 know, so that records can be kept up to date. 
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? Are you worried that the safe 
3 to all the weight of gold and 

o a hobby? As a hobby the 
e very satisfying indeed. 
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n exhibit? Exhibiting just has to be a satisfying 

coins and a pride in showing them off. Don't expect t 
time out but do expect to learn more about your coins 
the art of exhibiting. Get right at it because our next coin show 
d through the 25th. 

ins " by Elvira and Vladimir Clain-Stefanelli and i 
his book should renew you for a long time to come. 

Why not get a junior interested in the hobby of collecting coins? The ANA 
with Mr. David Cervin in charge has established " The Roman Coin project" for 
junior members. Independent of ANA activities, Mr. Cervin will offer through 
CWNA, one Roman coin to any junior (under age 18) who writes an article accepted 
for our CWNA Newsletter of 500 words or more on numismatics or a closely re¬ 
lated subject. The junior if not a member of an area coin club must have a 
parent or guardian who is. Send your article along with your name, address, age 
and coin club to our editor before May 1, 1975 as the offer expires then. We 
will notify you of your articles' acceptance and obtain the Roman coin for you. 
If we receive very many articles we, of course, v 


e able to publish 


THE FIRST CARSON CITY MINT DOLLAR ERROR 

By Tom Mason 

The G.S.A. promotion of the treasury hoard of " GG " silver dollars 
has developed many new silver dollar collectors, and Introduced mint 
errors, die overdates, tall feather types, etc. 

Their big publicity build up on these"new'' errors for the help In 
sales promotion to help unload the regular strikes of the "CC" dollars 
brought a bag of Santa Claus treats to many of the lucky purchasers. 

In my travel to coin shows I found that these wern't the first errors. 



Upon purchasing an 1870 "CC" silver dollar, the first year of striking 
for the Liberty Seated types, and as I turned the coin over, my eye caught 
the misalignment of the front to the back, or rotation of the dies. 

I had owned an I878 "CC" error before and so asking around I bought 
another specimen to match the I87O "CC" for an educational numismatic 
display. This first year of striking of both types of this mint error gave 
me a historical and numismatic thrlllof research as to why this could 
have happened. 

In the early days of minting the dies were held in the coin press 
holder by set screws, and when a screw worked loose, the die could rotate 




at will. The current practice Is to hold the die from turning by grinding 
a flat place on the coin die collar, which If not exact will show minor 
rotations on that particular series of strikes on all coins, Consequently 
those coins with a rotation of less than 15 ° are not unusual today. 

If the shank breaks that Is holding the die it Is free to rotate and 
can produce any degree of rotation to a full circle., clockwise or counter¬ 
clockwise. Then you can have rotatation up to 180 ° either way. 

Proof coins with 10 ° or more of rotation have an added value, tho 
early coins are preferred from 45 to 180 ® rotation. 



New guages are available to measure the degree of roatatlon of the dies, 
or a circular protractor can be used.(Also the use of mirrors either for 
veiwlng or photographing such as Tom Mason used for the photographs for 
this article. Editors notation) . 

So as the old saying goes look at both sides of the coin before you either 
buy it or turn It down! 

Editors Note: I have reoleved two additional articles from Tom Mason, 
which will appear In future Issues of CWNA Newsletter. Tom Is a member 
of the board of directors of CWNA. 



COINS -1934 to 1974 

by Dan Brown 

I have been approached to write a column for the 
Colorado-Numismatice Association to give some of my experi¬ 
ences of 40 years of coin dealing. This will be the first 
installment and I do hope I make it interesting to the 
collectors to read my articles. 

If you notice I mention dealing, strange to say I did 
not start out as a collector. My dealing in coins started 
in 1934 when a friend of mine by the name of Leonard Bernstein 
introduced me to the fact that coins could be valuable and 
money could be made on them. Searching further I found that 
by checking change, going through fellow workers at the Denver 
Tramway where I was employed, checking their change, also 
buying coins at the bank many times as much as $50.00 for a 
bag of pennies and lugging them home and checking them over, 

I could find some scarcer coins such as '14-D cents, '09-S 
VDB's, '12-s nickels and items of that nature. As this was 
before collecting became such a hobby for so many people their 
were still plenty of coins still in circulation. Many of the 
collectors who did find such a coin such as a '14-D cent, if 
he found it better than the one he had in his board or his 
collection, would take the poorer one out, spend it, and keep 



the better one. But my start was in find the scarer coins 
and taking them down to Mr. A.J. Anderson or Mr. Mertz and 
selling them to these gentlemen. After all, a '14-D cent 
or '12-S nickel that brought 25iz! or 1909-S VDV 75jz! made 
quite a difference in your income if you found very many 
of them in a month when salarys at that time was around 
$60 to $65 per month. A few extra dollars helped out a lot. 

I continued doing this for several years, until 1942 in fact, 
gradually growing a little bigger, buying coins from collectors 
and dealers alike and reselling them. Some of the prices 
will astonish you. I remember getting an 1895 proof dollar 
for Mr. Bernstein. It cost me $15.00 and I sold it to him 
for $17.50. This was in 1937. The next year I remember 
buying an 1895 proof dime from the dealers' dealer B.J. 

Johnson in St. Louis for $1.50, and trading it off to a 
collector for three 1909-S VDV's worth in the neighborhood 
at that time of $3.00. By the way. Stacks in New York had 
just purchased 1,500 - 1909-S VDV's uncirculated from a 
Milwaukee dealer and was selling them at the bargin price of 
$1.75 each. Three years later when they reached the very 
high price of $5.00 each, a collector told me he was giving 
up coin collecting because the prices were just getting too 
outrageously high. He passed up on the S VDV's at $1.75 and 
the $5.00 price was just too much, so he gave up collecting. 

In 1942 a gentlemen of my own age who v7orked for the 
Denver Rio Grand Railroad and I pooled our assets, which was 


approximately $150.00 each, and we started the coin shop at 
1644 Court Place. Although we had to change the address after 
a couple of months to 1660 Court Place, we had quite a nice 
deal for the two of us. I worked a split shift on the 
Denver Tramway and kept the store open from approximately 
11:00 a.m. to 2:00 p.m. until Mr. Stevens got off work and 
he kept it open from 4:30 p.m. to 7:30 p.m. 

We started to build up quite a nice little business and 
I remember the day we really made the sale, $54.00 worth of 
commemorative half dollars to a Texas collector. Among them 
was a Spanish Trail, Maryland, Cincinnati, and Antietam. It 
was such a memorial day that we took the entire profit which 
was approxim.ately $12.00 and took our wives out for a nice 
dinner and dancing at Eliches that night. That is what you would call 
easy come, easy go. 

We also were one of the first roll dealers in the United 
States, advertising rolls of the Denver Mint Coins in our 
August issue of the scrapbook of 1942 at face value plus ten 
percent. We didn't make much money at this, as we forgot to 
put in postage extra and I think we came out with one or two 
percent profit, and then we ran into a complication. All the 
1942-D nickels had been released as of May of that year and 
here it was August and none of the banks had any and none were 
available and so by the time we made refunds, we lost money on 
our ad, but we had the exercise and the fun of doing it. 


In 1943 we sold our first Roman Numeral $20 Gold Piece, 
it brought the very high price of $47.50 for a brilliant 
uncirculated coin. The gentlemen in the next two years bought 
three more and the next one cost him $52.50 and then it jumped 
up to $55.00 and when he had to pay $57.50 for the fourth one, 
he said that was getting too high, but as long as he had the 
four he would keep them and that was it. I later bought them 
back at $750.00 each. He mentioned to me then that he wished 
he would have- bought more of them. 

I sold out in 1944 to Mr. Stevens who took in another 
gentlemen. Then a year later he sold out to Mr. A1 Overton, 
whom I bought out and returned to my original place of 
business in 1946. I continued at that address, 1660 Court 
Place until 1951 when I had to move, as the building was 
being redone for the bus depot. So at that time I made the 
big move from a very small store to a much larger store at 
1532 Broadway where I spent the next 23 interesting and 
eventful years. Also in 1946 I quit my job at the Denver 
Tramway and went into full-time coin dealing which l have 
been doing ever since. 

Editor's Mote: Dan Brown the author of the above article 
was a charter member of the CWNA. Dan after a trip to Europe 
Is again dealing in Numismatics, although on a smaller scale. 

He sold his shop on Broadway last year. He will be a contributor 
to the CWNA Newsletter again in the future. Dan thank you. AHS. 



THE PROFESSIONALS 

at Tebo Coin Co. would appreciate a chance to serve you — 

Buying & Selling 
aU 

U.S. COINS & CUBEENCY 
“All Western States National Currency Wanted” 

— Wont Lists Welcomed — 


GOLD & SILVER INVESTMENTS 
• COINS • BULLION • 

Dealers note — We are distributors for Berg rotating cases and Berg 
Store Fixtures. Free professional Design Service 

Life Member ANA; Life Member RCDA; Life Member CWNA; Member 
CSNA; CNA; SPMC; BCC etc. 



3141 28th St. p.o. Box T Boulder, CO 80302 

Phone (303 ) 444-2426 

STEPHEN TEBO DAVE KUBES DABYL MEBCER 







1974-1975 WHERE??? 


by Steve Tebo 

With this being a new year and essentially a new 
COTA newsletter, I find it befitting to try to anticipate 
what fortunes or misfortunes will befall the Numismatic 
fraternity. Needless to say, 1974 proved to be a godsend 
to coin dealers and collectors. Never have we seen such 
spectacular Increases in prices as in 1974. Thousands of 
coins doubled and tripled in price, and many even better 
than that. Record prices used to be set three or four 
times a year, but virtually eveiy week brought with it 
astronomical record prices. 

Rive years ago, the number of coins worth in excess 
of $10,000.00 was less than two dozen. Today one probably 
could name close to 1,000 coins that would fit this 
description. There are several reasons for this, many 
of which are still very prevelent now at the inception 
of 1975. The biggest reason for sky rocketing coin prices 
is our double figure inflation rates. Tens of thousands 
of investors, from the $100.00 a week office worker to 
the entrepreneur willing to risk amounis ranging upwards 
from $100,000.00, have given up on standard 6% to 8% 
bank returns since they realize a negative increase in 
actual purchasing power. They have looked for more lucrative 
investments, and coins have been one major answer. 

If the last few conventions I have attended are any 
barometer of the total coin market, it has cooled off 
somewhat. Let us hope that given enough time, the market 
will get back to the type of sane, orderly chaos that we 
enjoyed from 1970 to 1973. Yearly appreciation of 10% to 
25% is usually anticipated and more of t.en than not 
realized. This is the sensible type of market that most 
of us are used to and value as a necessary commodity. 

Many dealers and collectors have benefitted from 
windfall profits with the vast appreciation of silver and 
gold. A good pereentage of these profits have been re¬ 
invested in rare coins, and I should mention coins that 
will not likely appear on the numismatic market for years 
to come. We thus have the standard situation of the supply 
and demand curves. With the above mentioned increase in 
demand and decrease in supply, we come up with an inevitable 
increase in price. 

To get back to the prospects for 1975, I anticipate 
orderly price increases in select issue^i, but nothing like 
we experienced in 1974. One factor we must contend with 
in 1975 is a drastic Increase in unemployment, which when 
coupled with a concentrated effort to fight inflation by 
the government, could take many potential customers out 
of the market. The average collector is still buying the 
$1.00 to $100.00 coins in quantity, but most are more 
cautious about parting with large .tsums of their hard 
earned money. 

Coins and currency are always going to provide a 
secure source for investment, but not in their totality. 

Many issues have gone up so far and fast that their current 
Investment potential is very limited. In upcoming issues, 

I hope to explore a few Issues that I personally believe 
to be extremely undervalued. For example, I want to point 


out an item that is 10 times rarer in xincirculated than 
the 1907 Hi-Relief S20.00 gold piece, is just as beautiful 
and desirable, yet is only one third the price. 

Your comments on and suggestions for this coliimn 
would be sincerely appreciated. Please send them to 
P.O Box T, Boulder, Colorado 80302. 
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CLIPPED PLANCHETS 


SIMON SAY'S; 

Anyone can purchase gold bullion at the GSA Gold Auction to be held January 

6, 1975- providing you have $70,000 for a 400 oz. bar. Greeley Newsletter 

The only U.S. cent that does not bear the word " LIBERTY" is the short 
lived flying eagle cent> The Gheyenne Coin Club 

AMERICAN NUMISMATIC ERROR CLUB! Until further notice meetings will be held 
1 st Tuesday of month at 3600 South Elatl Street, Room " A " in the Police 
and Fire Building, Englewood, CO meetings at 7:30 P. M. The Anecdote 

FROM GEORGE VAN TRUMP> 

The Denver Coin Club meets the last Thursday of each month at Majestic Savings 
& Loan Assoc. 2807 So. Colorado Blvd. Denver, GO 

Corection! South Suburban Coin Club meets 2 nd Tuesday of the month at 
Englewood Police & Fire Center, 36OO So. Elatl St. Englewood, Colo. 

FROM KENNETH E. WILMARTs 

At this time the Adams County Coin Club is doing nothing, if at a future 
date we start again will Inform you. 

CorreotLAHAMIE COIN CLUB: Meets 2 nd Wednesday at 7:00 P.M. 

Herman and Norene BoraJcer were joined by members of the Colo Springs Numlm- 
atlo society in November to celebrate their 25 th Anniversary. Richard 
Karlson has been appointed ANA District Representative replacing Gary 
Lewis who has been transferred to Florida. Colo Springs Num. Bulletin 

The up-to date; information above has been recieved from variuos clubs of 
Colorado and Wyoming. Please continue to send bulletins, newsletters etc. to 
Dr. A. H. Schoondermark, 400 canyon. Fort Collins, CO 80521 only through 
receipt of such is it possible for me to clip planohets. Thank you for 
your past co-operation, you have made this page not II 







The last page is always a joy for the Editor Is signifies the end of a 
tedious task. I hope that you have enjoyed this Issue of the CWNA Newsletter. 

I have been quite fortunate this issue to have had considerable help from the 
members of CWNA. I wish to thank Dan Brown, Steve Tebo and Tom Mason for their 
excellent articles we are printing. I feel that they have covered much of what 
our members are Interested in. I personally ask you the reader to sent me 
an article to be published in the next CWNA Newsletter. It will be sent to 
CWNA members early in April. The CWNA Board of Directors tentavlly have a 
meeting slated for March 1 st in Denver. If you have anything you wish 
brought up at this meeting contact one of the officers and they will be 

happy to help you. The Editor 
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LAST MINUTE FLASH!!!! The Greeley Coin Club has volunteered to host the 
1975 Annual Fall CWNA Show- See you in Greeley in September! 


■ FORT COLLINS 20 th ANNUAL SPRING COIN SHOW April 12-13, 1975 
To be held in the Loveland Community Building 
Loveland, Colorado 

Auction Sunday April 13 at 3:30 P. M. 

Show Chairman 1 Capt. Lee Lenger, P. 0. Box 292, Fort Collins, CO 80521 
Bourse Chairman! Buell Borden, P. 0. Box I6l2, Fort Collins, CO 80521 
Exhibit Chairperson! L. Hellene Bohler, P. 0. Box 856, Fort Collins,CO 80521 
Saturday 8!00 A.M. to 10:00 P. M. Sunday 9:00 A.H. to 6:00 P.M. 

SUPPORT YOUR HOBBY-- IF YOU HAVEN't PAID YOUR 1975 DUES YET 

DO IT TODAY- DO IT TODAY- DO IT TODAY- DO IT TODAY 
YOU NEED CWNA and CWNA NEEDS YOU 


CASPER, WYOMING COIN CLUB SHOW WILL BE MAY 10 & 11 










1974 - 75 CWNA OFFICERS 


PRESIDENT- 

1st. VICE-PRESIDENT- 
2nd. VICE-PRESIDENT- 
SECRETARY_TREASURER- 

BOARD. OF DI RECTORS : 


-LARRY KNEE, 1321 31st AVe., Greeley, CO 80631 (303)352-7991 
—W. S. McAuley, 458 N. 8th St., Laramie, WY 82070 (307)745-3720 
—Ed Young, P. 0. Box 533, Englewood, CO 80110 (303)781-1122 
—L. Hellene Bohler, P. 0. Box 856, Ft. Collins, Colorado 80522 

(303)482-2703 or (303)482-3676 


L. M. Drake, P. 0. Box 32, Loveland, CO 80537 (303)667-3457 
Steve Tebo, P. 0. Box "T", Boulder, CO 80302 (303)444-2426 
LeRoy Bennett, 1134 Berkeley, Pueblo, CO 81004 (303)542-1442 
Walt Laub, Rt 5 Box 737-B, Golden, CO 80401 (303)227-0181 
George Van Trump, Jr., P.O. Box 656, Edgemont Station, 

Golden, Colorado (303)238-9177 
Tom Mason, P. 0. Box 1305, Cheyenne, WY 82001 (307)638-6571 
Wes Zakovich, P. 0. Box 1861, Cheyenne, WY (307)634-3009 


EDITOR OF THE NEWS LETTER; 

Dr. A. H. Schoondermark, 400 Canyon Ave, Ft. Collins, CO 80521 
(303)482-7471 or (303)482-6638 


COLORADO-WYOMING NUMISMATIC ASSOCIATION 
MEMBERSHIP APPLICATION 

DUES: $3.50 per year 

$35.00 Life Member 

full name__ BIRTH DATE_ 

MAILING ADDRESS_ TELEPHONE NUMBER_ 

CITY__ 

STATE_ZIP_ 

MEMBER OF A.N.A._MEMBER OF OTHER CLUBS_ 


I herewith apply for membership in the Colorado-WyomIng Numismatic Association subject 
to the By-Laws of said Association, and agree to abide by the code of ethics as adopted 
by the Association. 


Signature of Applicant 
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